
British Gloomy
Over Outlook
For Sea Trade

Shipping Resourc-ès' Value
Has Depreciated Nearly
50 Per Cent Since the
Beginning of This Year

Oilier Nations Harder Hit

European Countries Suffer;
(!osl» Continuing High.
While Freights Fall Off

Depression prevails in both shipping!
and shipbuilding circles in Great Brit-,

ccording to a review of the situa-
iade for the United States Ship-

v rtg Board, nod tho outlook for the
is i-ni<l to ho regarded with

grave concern. While costa of con-!
struction and operating continue at
high levels, fr« ights are Peking lower
levels.
"These conditions have naturally had

depressing effect on the value
«'f tonnage," ra>s the report. "A Lon-
do shipping organization has made a!

study of the situation to deter-
to what extent the market value

of British tonnage has deproeinted
. nice the beginning of the present
year.

.¦ a careful consideration of
the general market and a comparison

es at which similar vessels were
the beginning of the year and
end of August, the conclusion

has be« rea ed that on the whole
ipping resources of Great Brit-

ave depreciated between 40 and
45 per cent. Other European countries
where values were much more inflated
pr;.«r to the collapse of the freight
market have experienced an even
greater degree of depreciation.

No Demand for Cargo Ships
"For all practical purposes it may

be said that there are no British buy¬
ers in the market for general cargo
vessels to-day. Not only «io they feel
the futility of adding to their present
fleets with values depreciating as they
are at the present time, but the fact
that the 'British, government during
the coming year will exact a (JO per
cent duty on excess profits is an addi¬
tional deterrent.
"Certain British firms, particularly

those of th variety, are
reponed t be very anxious to dispose
of th« Several owners are
said to bi ing to sell new cargo
vessels of intermediate s i::c to British
buyers for t £20 per deadweight
ton, but buyers have come
forward. A Glasgow firm is rep irte ! t

have offered five steamers of 4,000 to
6,000 gross tons, twenty years of age,
for about ¿'17 per tor. without finding
purchase: s."

TI e nlj r«?cent purchases by Brit¬
ish owners reported are those of a

steamer, 2,100 tons
deadweight", built in 1918, for which
approximately £30 10s per ton was paid,

tank« if 5.400 ton3, de-
of this year, sold

E
Big í'rice Palé for Tanker

'¦': th former Japanese
stc am« r ge ; robably

transaction," says the
report the S i] ping Board, "for
th.'re is a fair demand for tonnage of
the coasting and short saa-route type.
The extraordinary price paid for the
tanker reflects the world-wide scarcity
of tanker tonnage and the resultant
fact that a tanker will command sev-
eral times as mach on the time charter
market as will an ordinary cargo ves¬
sel.
"Although the British demand for

cargo tonnage is practically dead," con¬
tinues the report, "a number of fair
purchases are still being reported from
Continental countries. This fact can
be accounted for by two reasons pri¬
marily firstly, Continental shipown¬
ers, in most instances, are not subject
to the heavy excess profits tax which
has been levied upon British shipping
along with the other British indus¬
tries; secondly, the Continental coun¬
tries have not been able since the ar¬
mistice to build up their depleted mer¬
chant floe's to the same extent that
Britain has, and the volume of tonnage.
under their respective flags is still con¬

siderably below pre-war figures.
Foreign Sales Restricted

"It. may also bo pointed out that
British ownei are distinctly handi¬
capped in their attempts to sell new
tonnage to foreigners by the restric¬
tion placed upon ales by the gov¬
ernment. This restriction is not an
absolute prohibition against selling to
foreigners, but the sale of any vessel
under fifteen years of age must be
sanctioned by the Shipping Controller
before it can be consummated. During
the last eighteen months the Control¬
ler has held a very strong check upon
the transfer of tonnage to other flags.
"Whether the present slump in Brit¬

ish demand for shipping will iuduce a

change in this policy remains to be
seen. It can be said, however, that a

strong agitation is beiirg conducted for
the removal of these restrictions, so
that British owners may dispose of
their surplus tonnage while foreigners
arc- still willing to purchase at reason¬
ably high prices."
The condition of British shipbuilding

is indicated by the statement that dur¬
ing July and August not a single new
contract for the construction of a gen¬
eral car«;«) steamer was reported. A
few contracts were reported, however,
for specialized types of steamers, pas¬
senger carriers and tankers. The de-
Jhand for tankers is said to be very
keen and th«"re is stated to be no doubt
that if the ways wore available a much
larger number of oil carriers would be
laid down.

To Improve Montevideo For»
Port works planned for Montevideo

involve the expenditure of $34,000,000,
alude a floating dry .1« ck, s pand repair yard, a free -/.one, deepen¬ing of the channel and many other im¬

provements.

Floating Warehouse Planned
Eight floating warehouses are being

"' »olis ted in the harbor of Kobe,
Japan, a company basing taken over a
number oi wooden ships for this pur
pose.

Beginning To-Day
The

Cunard Line
and the

Anchor Line
Join the 69 other
* h i p p i n g companiesthat are announcingsailings in

The Tribune
Shipping and Travel

Guide

No Bids for Von Steuben, jFormer German Raider ¡
FoT. îV,M,er> f»r Black Arrow;I ohsh-Aincrican NavigationCorporation of N. Y. HighestWASHINGTON, Sept. 30. Four bidsfor the purchaa« of the former Ger¬man steamer Black Arrow the highest$1.100,000 were opened to-day at theShipping Board, but no tenders werereceived for the former German com-
!r,W^rr'ri°1' y°n Steuben. which was

¦n r> ?." saU- at ,ho same "m«.ine í ohsh-Anicrican Navigation Cor¬poration of New York was the high-est bidder for the Black Arrow, Buiaction on the tenders for the ship wasdeterred. Chairman Benson said anOffer pi $800,000 had been received pre¬viously for tllP niH(.k Arrow and that,the hoard was spending $100,000 in re¬conditioning the vessel. Tho BlackArrow is -J08 feel, long and has a dead¬weight tonnage of 7.0.r.O. Terms ofsale call for 10 per cent cash and theremainder in live years, with 5 per centinterest on deferred payments.

America GainingGround in World's
( oal Export Trade

Now Selling Italy Greater
Quantity Than Britain;
English Strike May Give
Aid to American Shipping

While tho United States is gaininc.
ground in the world's coal export trade
there ¡s still opportunity for a fai
greater expansion than has been accom
pushed thus far. < treat Britain is now
in a more difficult position than ever a:
regards coal production and the possi
bility of a complete shut-down of tin
mines opens up still greater prospect:
for this country.
An example of what can be done i:

furnished by the case of Italy, whicl
before the war was importing coal fron
England at the rate, of more than 800,
000 tons monthly. For the first si:
months of this year her receipts o
coal from tho United Kingdom average*300,000 tons monthly, while she im
ported from the United States an av
orage of about 200,000 tons per montrin June, however, 425,000 tons arrive
from this country, as compared wit275.000 tons from the United KingdonThis is regarded by coal men as an ex
ample of how the American coal cxpottrade can be built up, provided sufficient production can be attained.

With Great Britain exporting mor
than 75,000,000 tons a year before th
war and not in a position to expoi
more than about 20,000.000 tons thi
year, the situation contains great possbilities for American shipping in th
way of supplying cargoes for America
vessels at a time when difficulty is b<
ing experienced in securing freight.If the threatened British coal strik
becomes effective the new merchar
marine may benefit m another wa;Because the greater part of Britis
.hipping uses coal for fuel, Britis
vessels in British ports would be la:
up indefinitely in case of a cessatio
of production. About 75 per cent of tl
American sea-going fleet burns oil ar
therefore would be: in a position to tal
up the carrying trade now performed t
the British coal-burning steamers. ]
the event of a prolonged strike, ther
fore, shipping men look for a great!
increased demand for American toi
nage, which would not only absorb tl
vessels now laid up for lack of cargoi
hut would probably cause a sharp ai
vanee in rates.
According to the National Coal A

sociation's publication, The Coal R
view, Department of Commerce figur
"form a cold-fact denial of the gener
indictment of the coal exporter on tl
ground that he has been reapii
enormous profits." These figures, it
stated, show that the average price p
ton at the ircnes of American bitumi
ous coal exported during the sev<
months of 1920 up to August 1 was ve
far below the price the exporters we
credited with getting. The artic
adds:
"The per ton value of American bit

minous coal exported during the fil
.-even months of 1920, according to t
department, was exactly $7.29. Th
wps the value of the ccal at the poi
where it left the United States. It i
eludes freight from the mines to t
spot where the coal passed out of t
country.
"Muring the seven months total sh

ments of coal overseas were 9,305,4
tons. Upon this tonnage the depa
ment places ia value of $81,788,858,
per ton value' of $8.73. This figure a
includes freight from the mines to t
port of shipment.
"A conservative average of 1

freight rate would he not less than
per ton. Using this low figure as
basis of computation, the f. o. b m

.value of all bituminous coal sent ov
seas from January to July inclusivi
a period when the world wanted c

as" never before and bidders fr
abroad begged coal at almost any pr
from American producers was $o
per ton, far below what Great Brit
is charging.
"Measured by the grand total

American exports, the volume of c

exported from the United States is
.¦. rtcant. During the seven mon

American exnorts ran up to the hi
valuation of $4,799,959,170.The va

of coal exports was ¡>1 c.J le.tsöh, or l

than 2Vs per cent of all exports.

Bell Phone $25,000,000
Bond Issue Is Sold

Syndicate Headed hy Morgan «&
<.o. Disposes of Pennsyl¬

vania (!o. Securities
A syndicate, headed by J. P. Morgan

& Co. sold to investors yesterday an

issue of $25,000,000 Bell Telephone
Company of Pennsylvania twenty-five-
year first and refunding mortgage 7

per cent sinking fund gold bonds
series A. The books were closed within
a few hours of the formal announce¬
ment. Tho other members in the syn¬
dicate were Kuhn, l.oeb ,& Co., Kidder,
Peabody & Co., the First National
Bank, the National City Company, the
Bankers Trust Company, the Guaranty
Trust Company, Harris, Forbes & Co.
and Fee, Higginson iv Co.

'Iin bonds are dated October 1, 1920.
and are redeemable at the option of
the company, as a whole or in part, on

any interest date upon sixty days' no
tice at 107 4 and accrued interest. The
issue was offered at 96 and interest, to

yield about 7.45 per cent.
The proceeds of the issue are to be

used to fund current indebtedness in¬
curred for construction purposes and
to provide funds for construction
through the years 1920 and 1921. The
bond«? are issued under a mortgage cov¬

ering as a first lien the entire physical
property in Pennsylvania, subject, as

to a portion of the property, to the ex¬

isting $9,643,000 Central District Te!e-
phone Company first mortgage 5 per
cent bonds, due in 1943. Fnder the
terms of the issue the company is to

pay to the trustee $410,000 per annum
m semi-annual Installments, beginning
April 1. 1921, the sinking fund to be
applied to the acquisition of the serios
A bonds bj purchase at not exceeding
the redemption price of 107 'n and ac-

erued interest, or by call, by lot, at
that price.

Mariiie Reports
TIIK TIDES

High wst. i Lnw water
AM TM AM I'M

Sandy Hook. 0:;:n lo.on 3:23 4:04
Governor's Island. IL40 lo:o| 8:44 4:31
Hill Gate.11 :'.;.-, 6:2« 6:0:;
Note..Th» above figures er« standard

lfm» and not New York State Hin».

ARRIVED YKSTEItDA*
v««**!. Port, r>ock»a »t

«"arrltlo.Barita Mart« Pier IS, E R
Korona.Barba do». .Pier 47, N H
Fort Hamilton. ,B«rmuda. .Pier 95. N B
Romsdnlfjord.iirorr'i^»"

it aist st.BklynMorro Castle.Havana. .Pier 16, BklynPhiladelphia.Havana Pier 18, Bklyn
Santa Teresa .lia van«

Anchored, off LibertyPan Juan.San Juan.Pier 38, BKlyuGulfrjueen .Port Arthur
Gulf Refining iirii'ka, Rsyoune, N J

Eastern Sea.Glasgow. ...Ptor 26, N ROlluda IportO
¦v\ »ruer Sugar Refinery, Bdgowater. N .1

Mary.San,-hoz. ,.PIcr 27, Bkl> n
Caraca».Curacao.. Pier II, BklyriJ R Gordon.Port Artliur

Anchored m Qua ra.nt tu o
El Siglo.New Origin»

Pl»r 4!>, N n
A rar«hoe.Jacksonville.Pier 36, N RBl Sol.Oalveston. Pier 60, N R
Waukegan.Philadelphia

Anchored off Libert v

Salluat.Barbados.Tier »1, Bklyn\ irglnian.Gibraltar
anchored off Liberty

Berth < hutiges
Vessel. Tran«ferred to.Francis.p|er 4, rtkivnBankdale..Ft ;;»th »t, Bklyn

INCOMING STEAMSHIPS
Doe To-day

Vessel. Port. DeparturePaille.Liverpool .Sept '.'
City of St T.ouls. ..Savannah .Sept 28
Marav.il.Trinidad ..Sept. 21

Hue To-morrow
Canada.Gibraltar .SeptZeeland.Southampton . .Sept 23Oen. W. C. Gorgae..Cristobal .Sept. 26
France.Ilavro .Sept : 1

Due Sunday
Imperator.Southampton .Sept 2".
K. A. Victoria.Liverpool .Sept 25
M ar h II Helas.Plra^uR .Sept 16
'alamares.Cristobal .Sept 26

Hue Monday
Noordam.Rotterdam .SeplA rgenl Ina.Trieste .Sept RFrederik VIII.Copenhagen .SeplBuenos A y res.Havana. .Sep!. \.'i
Coamo.San Juan.Sepl 29Cornus.New Orleans.Se pi ?sOrita.Callao .Sept iß

OUTGOING STEAMSHIPS
Sail To-day

Mall Vessel
Closes Sail»l.a Savoie. Havre. 1:30 AM 12:00 Mfalacia, London.¦¦ - 12:00 MMclCeesport, Bordeaux.- 12:00 mLake Callstoga, Gibara-¦-¦ 12:00 M

Lake Klsah, Bristol...-- 2:00 I'MCauto, Tampico .-.- 12:00 M
Sail To-morrow

Philadelphia, Southamp¬
ton . 8:00 AM 11:00 AM

Finland Antwerp. 8:00 AM 11:00 AM
Celtic, Liverpool. «:00 AM 11:00 AM
Rotterdam, Rotterdam 8:00 AM 12:00 M
New Rochelle, Danzig.. 9:00 AM 1:00 PM
Mette Jensen, Ham¬
burg .10:00AM 2:00 PM

H R Mallory, Genoa... 12:00 M 3:30 PM
Toloa, Cristobal. 7:00 AM 11:00 AM
Sagua, Tela . 7:30 AM 11:00 AM
I'l Hamilton, Bermuda 7:30 AM ll:0OM
Helikon, Kingsion. 8:00 AM 12:00 M
Mary, 1'uerta. Plata.... 8:00AM 12:00M
Morro Castle. Havana.. 8:30 AM 12:00 M
Ponce, San Juan. 8:30AM 12:00M
Cristobal. Cristobal ...1 2:00 M 10 PM
West Bkonk, London.. ..- . 12-.00M
Orita. Liverpool.- 12:00 M
Pt Bowen. London.... ..¦- 12:00 M
Belllnajham, Rotterdam- 12:00 M
¡'low City, Stockholm.- 2:00 PM
W M Tupper, Havana--. 12:00 M
Lai<e Glaucls, Havana.- 12:00 M
Ant Ilia. Santiago. - 12:00M
Edith, San Juan.- 12:00 M
Mary, Santo Domingo.-¦ 12:00 M
Ylnton County, Crlsto-

bal .
- 12:00 M

Elka III. Curacao.-. 12:00 M
IKatahdin, St Thomas..- 12:00 M

Sail Sunday
Siberian Prince, Con-

stantlnople .- 12:00 M
Songvand, Bergen.- 2:00 I..1

Sail Monday
Belgic. Liverpool.- 12:00 M
City of St. Louis,
Savannah .- 12:00 M

Reports by Wireless

From the U. S. Naval Commu¬
nication Station

[Distance is Riven in miles; reports aro

«Intel Ht noon uniep« otherwise specified.]
Abercos 1,554 from Capo Flattery S P-M

Kept 27.
Amelia 75 E ran" Cod Sept 29.
ArcturUS (Am SS) pd Nantucket I.V 8:30
AM Sept 30.

Argon 82 SB Boston Sept 50.
Arlington 77 i: by N Block Islaml Sept 30.
Ario 150 N Jupiter Sept 29.
Aryan 93 SW liatteras Sept 29.
Baldhill lut 33 SB N, Ion 75 118 \V Sept 29.
Boundbrook pd Hatteras Sept 29.
Broail Arrow 1C5 from San Tedio 8 I'M

Sept 29.
Burnwell 224 s\v liatteras Sept 29
Bylayl 3n ].; Five Fathom Hank LV Sept 30.
«' A Cnnneid 3 Shi Hlllsb '.-«« Sept 29.
Callabasas 112 Ambrose Sept 30.
Castlepoint lat 25 «39 N l««n 39 56 \V Sept 20
Chamblee 4n NE Fryingpan Sept 29.
City of Columbus 7 WSW Block Island

Snpt 30.
City of .Toilet 717 W Pan Pedro 8 I'M

S. pi 27.
City of St 1.unis 16G S Ambrose Sept 30.
Colombia 712 from San Fran 8 I'M Sept 27
Colorado Springs 2.444 from San Francisco

8 I'M Sept 27.
Cotopaxl off Carysfort Sepi 23.
Cowan p<l Chatham Sept 30.
Danville 20- S Overfalls Sept 29.
Dayton 210 S Scotland LV Sept 29.
Delight 1,998 fiuin Cape Flattery 8 p in

Sept 27.
Derbyline 2,998 from San Pedro 8 p m

Sept 28.
Dertona 275 K Nantucket Iv Sept P.O.
Dirlgo 79 N liatteras Sept 29.
East Chicago ¡at 40 44 X, ¡on 67 54 W

Sept 50.
Fast Wind lut 29 0< N Ion 52 20 XV Sept 29.
Eastern Admiral COO from Yokohama 8

j) in Sept 28.
Kastern Guide S44 from San Francisco

8 p m Sept 27
Kl Alba 06 s Jupler Sept 29,
Blkrlflge 1,804 from Seattle S p m Sept 27.
Esparata 45-s S s indy Hook Sept 29.
Esperanza 225 NE Havana Sept 29.
Freman pd NE ünd L\' Sept 2!«
Clenrldge 23 S liatteras S« pt 29.
Gloucester 140 \V SW Nantucket Sept 30.
Oulfland 240 SW Nantucket Shoals Sept 30.
Gulfllght 45 N liatteras Sept 29.
Gulfmald 51 N Halt.-ras s. pt 29.
Hagan 03 S Jupiter Sept 29.
Haleakala 1.4i4 from .--an Francisco S p m

Sept 28.
Harold Walker 267 S Sandy Hook Sept 29.
lioven 55 s Hatteras n« pt 29.
Imlay 259 S San Francisco s p m Sep; 29.
Imperator 1,340 17 Ambrose Sept 2.-.
.loi- «- 1S7 i: Ambrose Sept 30
Joalah Macy m N'tV Tortugas Sept 29.
Kehuku 2S0 SW liatteras Sept 29,
Ktshacoqullla8 lat 20 00 N ...n Si 50 W

S« pt 29.
Lake Beacon 344 s natteras Sept 29.
Lake Bridge 2S S Wlnterquarter LV Sept 30.
Lake Llllicusun off llillsboro Sept 2'.«.
Laite Yomaaseo o H by N Pire island

Sept 2 0.
Lockport 92 NE Jupiter Sept 29.
Maiden 7! W Nantucket m s M Sept 50.
Mattole 170 N Jupiter Sept 10
Metapan i S0 N Kingston Sept 29
Minnesotun 668 E Ambrose Sept 29.
Mlsidanza 2.022 from San Francisco 8 P.M
Sept 27.

Munaibro 240 SW Hatteras Sept 29.
ilunlndles 83 S Overfalls Sept 80,
National Bridge 36 S Cape Henry Sept 30.
Nôccalua 12 E Miami Sept 29.
Norman Bridge '« s !¦',.«-. \ Rocks Sept29.
Norumbega lat no 01 N Ion 74 3s w Sept 2?
o T Waring 120 SE South Pass Sept 29.
L«ntario 25 SW Pire Island S« pt 30,
Orient 90 !-: Cape Henry Sept 30.

(Orleans 100 17 by S Cape Ma} Sept 30.
Overbrook 77 svi Hatteras S pi
Pallas 2.250 s S;,,, Pedro Sept 29.
Pioneer lat 26 5.: N Ion ^4 50 W Sept 29.
Pleiades 45 KNi: Nantucket Sept 29.
Republic f9f< S Cape Henlopen Sept 29.
Robert M Thompson 10 .\ Hatteras Sept 72.
Saplnero 676 B «'ap« Henr\ Sept SO.'
saxon 15 N Fowej Rocks Sept 29
Soestdljk Ut 28 18 N Ion 86 02 W S.-pt 29.
Soin*r*et 101 Ö Jupiter Sept 29
Sonoma.28 Í S Honolulu S PM Sept 28
Sophie prankfl Lat 40 24 N Ion 71 22 XV

Sept 30.
Suedco.Lat 42 50 N Ion 83 30 W Sept 29
Sunoil.230 N Jupiter Sept 29
Tampa -Lat 3? 14 N Ion 67 16 W S*pt 30
Tekoa.212 N Jupiter Sept 79.
Texas 399 N Jupiter Sept 2
Trlmountain 76 NNE Hatteras Sept 80
Venezuela 75t from Honolulu 8 PM
S»pt 28.

Vennachar- is N' Miami Sent 29.
\c.-ita 210 N IIîIIiths Sept 30
Virginia -257 SE Sabine Bar Sept 29
W au besa.80 ENE «lape «'harl»s Sept SO
Wawalona 1.963 from Columbia Ruer 5
PM S«-pt 27

West Corum.162 E Cap« Henlopen Sept
29.

West Grama.407 R Ambroj» Sept .30.
West Holbrook--627 from Honolulu S TM

Sept 28.
West lesklp- 1.193 VT San Fran t PM

Sept ST.
West Iris.503 W San Francisco 8 I'M

Sept 27.
w*st Ialip- 160 S Ambro«« Sept Sfl
Wfll lihn *M from «'at- Flatter} t PM

Sept 2 7
TV est Point 598 E Ambrose Sept S0
West View.Lat 7.6 2& N Ion 61 27 V,

S»pt 2 9
Western Ally 25« NE Hatteras. Sept J».
Western Light.6&0 E Ambrost. Sept 30,

Wllcox- 72 s Boca Grande s*pt »9.
/.¡i'.api. 320 H .Hotland LV Sept ¡19.

IMIltM \N' PORTS
Baltimore. Sept 30 -Arrived: StrsVálemete, (Br). Llv*rpool; Conehalta,Manchester; H H ABiiültb. Hrlxhuin; Sheaf

mead Hin, Toes; Clyde Ms.ru (Jap i.Barry; Nlenburg (Bn, Norfolk; Hindustan
iBr). Shields % la Norfolk; VoKhlda MaruNo 3 fJap), Philadelphia; Bllewimlsdljl,'" >. Rotterdiini I'h.ilx, Port Lobos

Bred Agwldaie, Rotterdam; Noord
(Imi. Rotterdam; Sauerland (Br), Rotter
dum. Solfcls (Br), St N.v.-.Hlre, Eorfar
(Br), Montevideo; Hindustan (Br), Buenos
Ayre«; Kund II (Dan), Landskrona; AI
t»nfels (Uri, Rotterdam Chalister (Br).River Platto; Portos 'Sv.-,n. Maine; Wnst
Jaw». Kobe. Sailed: Lake Crystal, Bos¬
ton; Brazlller (Br), Antwerp; Lit hopoll»,Tampa; Elan (Swed), Oxelosund Cour
lois, Portland, Me; Breyndon i Br), Glbral
tar, fer orders; Lancastrian (Br), (or
Dunkirk. 'ape Henry, Va, Sept 30.
Passed In for Baltimore: Atdebaran
(Swed), piyth: Sloterdljk (Dt), Rotter-
rlnni ¡a Philadelphia Passed oui from
Ualtli ion 'abefello (Brass) Bordeaux
Kandef.iord (Nor), Antwerp >'a Philadel¬
phia Ci pulln, Rotterdam Pa rla fBr),
Havre; Soinorl.Br), Havre: liule
pendence, Rotterdam; Honduras (Nor),Norfolk, for Poseas del Toro
BOSTON, Sepl 30 arrived: Strs Oxon¬

ian (Br), Antwerp; Welshman IBr), New
Vork; l.ak' Washburn, Portland. Sailed;
Strs City of Sparta (Br). New Vork;
Ernemoro (Br), Liverpool; Sepulga, Port
Lobos Mexico; Coverun, Hampton Hon.is.
CHARLESTON, 5epl 30 -Arrived: Strs

Frsnzlses (Br), Hull, Saxon, Havana
OALVESTOK, Tex, Sept 30 Arrived:

Sti J F P< nrose, Tampb o K uv. a, Port
Arthur; Lakeorinoe, Orange; Mlddlebury,
from open Bea, Sailed: -T- Chenlston
(Br), Havre; Cuttvhunk. Bremen; Rotter
dam El Dl i, v ev S ork II >rnb; castle
(Br), Antwerp and Ghent. ickawauna
Bridge, Barcelona and Bilbao

.1 m 'Kg, ,\". L,I¡;| Ji-, ,..-.;.( »o Ar-
Si r ke Freed, Poi smotith.

Sailed Strs Apai he, w 5Tor 'retan,
Philadelphia.
MOBILE, \ln, Sept "0 Failed Str

i akoland, Cuba bark !.n, Hi' ana
si hr Esperanza, 'uba,
NEWPORT NEWS, Fepi 30 Arrived:

Strs Andalusia, Nev JTork; Bugayn, Ha
vana; Upland (Swed), Gothenberg; Mon-
cenisio (ItaP, Messina; Norumbegs, Hueno»
Aires. Crosshlll (Br), Galveston; P lenzo
(It), Rotterdam; Trevllly (Gr), M irsi Ule
S..wells Point. Norfolk; Walchen (Dt),
Norfolk. Sailed: Sirs Coldl.k, Morfolk;
Parthenla (Br), Norfolk; Lake Folchena,
Norfolk Azun -. Main í.lp) i. '

Ni >RF< ILK, Sepl 30 Arrived Strs \u
dalusia. New york BoII\ b r He] Vnl
werp; Boundbrook, NV« Orleans; Contoo-
cool New Vorl. 'on im Mntir Nor |,
Shields; Daudlo ( Noi Tail of the Bar.k
Eller I. William« (Br) (Hchr). VVUmini;-
ten; Fur;, dame» >\h), New York': Vert

'(It), Newcastle; '.'irv T'-K'te, OaiVesJna;
Hercules (Sp), ShlelciB; Hadnot, New York:
111« do Ceylon (Br), Philadelphia; .1 -I
cuneo (Nor), Kingston; Josey (Dan),
Shields; John Ludwig M..winkle (Nor),
Baltimore; Kenwood, Bermuda: Mln
N-'w Orleans; Maple Court (Br), Bllboa;
Norumbega, Buenos Aires; Nati..nal Bridge,
Charli slon; Polli nzo (H I, Rotterdam Pri¬
móla (It), Leghorn; Randwyk (Dt), Rot¬
terdam; San Pedro (Br). Nantes; St
Augustine, Glasgow; Sosua (Nor), Antonio;
Southlea (Br), Malm»; Vacuum, Phila
delphia. Sailed: Strs Alf (Nor). France;
British General (Br), Key West; Bristol,
Rotterdam; Broadmayne (Br). Cardiff;
Falka (Swed), Helslngfors; Glen White,
Messma; Burliness (Br), Piraeus; .lohn
Ludwig Mowinkle (Nor). Baltimore; Lib¬
erty Land, Tunis; Neshamlny, Pensacola;
Rostna (Gr), Montevideo; Trevldcr (Br),
Dublin: Tongklng (Dan), Philadelphia;
Trevanion, Bordeaux; Trinity (destination
not given); Taunton (Nor), New York;
VVoodana iBr), New Zealand; York liar¬
le, -'. m liego.
NEW OH LEANS. Sept 30.Cleared : Bo-

llvian (Br), Liverpool; Camilla Gilbert
(Nor), Genoa via Norfolk; Coppename, Port
Barrios via Belize; Duqucsne, Philadelphia;
Jamaica, Kingston, Jamaica; John M Con-
nellv, St Thomas, Virgin Islands, Manrta,
Porto Rico; Monte cristo (Ital), Genoa;
Tamesia. Tampico; Von. (Hon), Ceiba
PHILADELPHIA, Sept 30.Arrived Mal¬

lo.! Norte (Sp), Hamburg; Spees (Nor(,
Fowey; Iroriuois (Br). Thameshaven;
Nevarlno (Br), Rotterdam; Than;:, di
(Br), Shields via Hampton Roads; Noruega
(Nor), New Orleans; Londonler (Bel), New
York; Tríalos (Gr). Norfolk: Valdura (Br),
Baltimore; Amollo, .Tobes. I' R; George G
Henry, Tampico; Paulsboro, Texas City;
Motorshlp Tongklng (Nor). Norfolk: Hark
Belmont, Rosarlo; Schrs Augusta G Hil¬
ton, Aux Cayes; Mary i. Baxter, Lisbon;
Orleans. Petit Goave. Marens Hook, Pa,
Sept 30.Arrived: Emanuel Nobel (Bel),
London. Delaware Breakwater. Del, Sept
;;0.Passe,1 ont from Philadelphia: Kast¬
ern Clou.]. Yokohama, etc; Sosua (Nor),
Norfolk; New Toronto (Br), Norfolk; Anna
E Morse, Leghorn; Vacuum, Tampl Or¬
leans, St Nazalre; Waukegan, New York,
Bayonne, New York; Ammon, Gothen¬
burg; Sassenhelm (Du), Rotterdam; West
Apaum, Los Angeles, etc, via Mobil.-, Marie
Roso (Br), St, Nazaire; Lake Ellsbury,
Copenhagen, etc, via Boston. Keedy
Island. Del, Sept 20-- Passed down from
Philadelphia: J B O'Neill, Port Lobos;
Ferro (Nor), Rouen; Fauna (Nor), New
Vork.
PORT FADS. La., Sept. 30 Arrived:

British Major (Br), Hull; Covena, Chile;
Lake Dancey, Matanzas; Sarmacca, Port
Darrlos. Sailed; Augusta (Hnnrl), Omoa
via Port Cuite/,; cornus, New Vork;
Dannedalke, Nuevitas, Cuba; Hcredia,
Boeas del Toro via Cristobal; Lake Pick-
away, Tampico via Vera Cruz; Rama,
Bluefields; Slerentz (Fr), Antwerp via
Norfolk.
PORT ARTIIFR, Tex, Sept 30 Arrived

Strs Alíenla (Br), Lisbon; Carroño (Br),
Copenhagen. Sailed: sirs J M Ouffey,
Providence; Vltreuda (Br), Tip' Clyde,
New York, Bayonne.
SAN FRANCISCO, Sept 30 Sailed: Strs

West Soquana, Marseilles; West Katan,
Glasgow.
SAVANNAH, Sept. 30..Arrived: Mill-

house (Br), shields; City ol Home. Bos¬
ton; City of Montgomery, New York
Sailed West Mon land, New Vork;
A usable, 'uba.
TAMPA. Fia.. Sept, 30..Arrived: 29th,

Masi utte, Hi. mifl via Key West. Sailed:
Mascotte, Key West.

FOREIGN PORTS
Departures for New York

Valencia- s s »sakis.
Almería -S s Tarantla.
Mal.m'.i -S S Marques del Caí
Antwerp -S S Pocahontas, West Hem-

brle.
Trieste. S S Colabria,
Movtlle s s Columbia.
Kobe S s Calcutta Maru.
La Plata S S Nepor.net.

Arrivals From New York
Hull- s :- Galileo
Christiania .S S Besseggen.
Helslngfors S S Stockholm
Got henburg.S S Lake Flatonla, Lake

Gretna.
Hamburg.3 S Manchuria, Mar Cantá¬

brico.
Naples.S S Madonna.
Bilbao .S S Evelyn
Rio de.- Janeiro.S S Patrick Sabor.
Port Said.S s Kern«ha.
Karachi.S S s.u.ta Malta.
Gibraltar---S S Bayford.

TRANSPACIFIC MAILS
The Connecting mails c:osr. at the Gen-

eral Postoffice and City Hall Postofflc»
Station, New York, at ii p. m., as follow«:

Hawaii, via San Francisco, steamship
Mats.-::;.., Octob« r 1.
Hawaii and Philippine Islands and spe-daily addressed mails l'or French Indo¬

China, Straits Settlement und Sumatra,
via Sen Francisco, steamsaip Colusa, Octo-
ber 2.

Fiji »lands, Australia and New Zealand.,
via \ incouver and Victoria, P.. C, steam-
6hlp Tahiti. October 0.

American Ship Building
Earnings $32.13 a Share
Surplus of the American Ship Build¬

ing Company for the year ended June
SO, after charges and Federal taxes,
was $2,995,294, equivalent after pre¬
ferred dividends, to $32.13 a share on
the common stock, according to a finan¬
cial statement issued yesterday.
This compares with a surplus in the

preceding year of $3,784,433, equivalent
to $421.02' a share on the $7,600,000 com¬
mon stock. Earnings were $11,039,003,
a decrease of $9,835,254, while total in¬
come was $5,760,715, a decrease of $5,-
.107.809. Surplus after dividends was

$1,226,294.

Monthly Earnings
Nor; hern Pacific

Vugust gross Sfl 09Í 022 Ine $544 (69
Del art"!- tax 7 !7._,.. .7.. Inc < B 508
Net op. deft« It 1.941 921 Inc 4.18 ':
Fleht tro« gross GS 048, 14:: Inc 244 928
Balance after tax 1,419,154 I*"--. 7,97) 56!
Net >.!¦ ¡neon 1,253.591 Dec. 6,159,967

Missouri Pacific
August gron«. $10.300.158 Inc. $1.691,33«!
I «elicit aft««- tax 5.790,570 Ine.1 0,266,09!
Net x'p deficit 9.210,497 inc. II
Elghl mos gross.: '; Ine 14,748

after ta.\ 2.SS9.57S tn«
Net op défi« 6.079,599 In- 9 13,1

Michigan < entra!
\ugu"st gross -5* li $828,58!
Bnianc« aftei la> 2! :¦¦:: P .2,243.8 24
Net op. income 91.097 1 '.-¦¦. 2 ;

Bight mo« gi is 4.55S.S15
¡Balance after tax 2,492,925 Dec. 8,644,032
N'Ct OF " '". ; -4 De. 9,711.111

¦Nashville. ( hattanooga & St. Lonis
August gross ....$1,941.100 Inc $16! :

t after tax 7 9 «~< Inc 968.9S0
v.. ,..- .j. flclt 6! 0,859 In
Klcht mo« gross I! 796.S40 Inc 1.278.237

t aft er ta s 4 6 S. 617 II
154,$49 II

> Irginian Rnlluay
August gros« $1,682 787 II $475.541

iftor tax 28 t.97 I 1st i II]
.<<-. op om«.. Î2.239 De« 82,434

j Klght mes. rroaa.10,487.S5S Inc. 3,139,180
Balance after tax. 2.OSS 026 Inc. eivT«;7
;, ¦. op. Income.. «,191,604 Inc. 1,251,112

Business News
Mills and Selling Agents

Watching Retail Clothing
Tension in Market Is Par¬

ticularly High at Present
Because Producers Must
Look So Far Ahead

Woolen and worsted mill owners,
their .soiling agenta and manufacturers
of clothing in general hv anxiously
watching the developments in the re- jtail clothing situation this fall for
sonir facts that, will enable them to
map out their merchandise policy for
(««¦xi spring. Because the cloth manu¬
facturers must work from eight. t«> nine
months ahead of the retail trade on
seasons '.he tension in the cloth mar¬
kets is particularly high at present.
The market opened spring Fabrics

lasl month at reductions averaging
around 210 per cent, but so far the
volume of business booked has not
been encouraging. The centering of
¡he publi«''s attention on price reduc
lions has served to furthei demoralize
the market and leading «-elimo agents
now agree th.it the future of the in
dustry cannot be safely estimated until

¡Hie public has made some response to
the offerings of fall clothing. So far
the weathei has been against the trade
and the buying "f new clothing from
necessity bas not been evident.

Unless public response is large, sie«
r.ifying a need for clothing and a will¬ingness to buy it at prices base«! on a|reasonable prollt i''ir the cloth and
clothing manufacturer.-, and the retail-
ers, the outlook for a revival of acth
i'y in the woolen and worsted Industryis slight, according to a prominentmill owner, who asserted yesterdaythat fully half of the weaving ma-1chiaoiy cf the country ia idlo atpresent.

Commercial Credit
The demand for bank and bankers'

acceptances has slowed up during thelast month in response to the demand
on large city bank, for floating largeloans and financing the movement of
crops, hut is showing signs of increas-ing, now that s« me of the financing and
marketing of farm products is out of
the way. Within the last ten day?.according to a statement by the Amor-
ican Acceptance Council, buying of ac-
ceptances by New York and out-of-
town banks has increased.
While credit conditions are becom¬

ing easier, commercial paper rates re¬
main at the old figures of 8 per cent
for the best known names and from
'4 to v2 per cent more for names lio¬
so well known. Xo change was noted
yesterday in bankers' acceptance rates.
Those quoted by tho -American Accept¬
ance Council were:

Member Non-member
banks. bank?.

Buy. Sell. Buy. Sell.
Thirty days . .. 6V«á (i 6% 6Vá
Sixty days 6*4 6V6 6% 6M
Ninety days _ 6% 6Y* 6% 6%

Silks Remain -Quiet
Tone of Market Said To Be

Improving
Quiet continues to prevail in the

local raw silk market, according to II.
L. Gwalter & Co.'s weekly report, with
business largely of a hand-to-mouth
character atid mill owners holding off
purchasing new supplies of raw ma¬
terial ponding developments in the
fabric market.
"At the same time, however," con¬

tinues the report, "the tone of the
market is decidedly improving, and the
protective measures taken recently in
Japan are doing much to restore con¬
fidence in all branches of the trade. A
fair business cont íes be d
Canton new sí y le silks, which are at-
tracting the attention of buyers, both
in 14/16 and 210 '22 sizes.
"Advices from Europe report the

Milan market unchanged, with a mod-
:.;. iness for Kur ipean consum p-

tion. American interests are. still hold¬
ing off.

"ill Yokohama market is quiet but.
steady on the basis of last quotations.
A fair demand continues for low grades
for European consumption, but no
business is reported for American ac¬
count. Shipments to date amount to
53,000 bales, of which 40,000 bale.-- went
to .America and 13,000 to Europe, Eu¬
rope showing a gain of 11,000 bales,
while American shipments are 36,500
bales behind last year's. The '. bli
stock at Yokohama amounts to 38,000
bah '. ci mp ;ed of about »,000 bal««
extra and higher grades, 15,000 bales
of tram stock, 8,000 ¡aies of yellow silk
and the remainder of inferior grades
suitable only for domestic consump¬
tion."

Declines in Lumber
Reductions Since .March 15

Show Wide Range
Contradicting the contention that

artificially high prices of lumber are

preventing a revival of genera: build¬
ing, Lumber, a St. Louis pub,.,, n

devoted to the lumber markets, has
prepared a list of prices for March 15
and October 1, this year, showing
declines that have taken place in the
majority o| woods that, enter i-ato
construction work. In the table, the
largest declines have been made in
yellow niiu-, with No. 1 common boards,
10 to 20 feet, down 38 per cent, the
largest drop recorded in the table. Pint
grain flooring shows a decline of 36
per cent, 2x4s 20 per cent and No. 2
common roofers, Ml per cent. Long
timbers, 12x12, show the smallest re¬

duction in the yellow pine division, 3
per cent.

North Carolina pine is down Is to
33 1-3 per cent, Douglas fir as nrtich
as -'iG per cent and red cedar shing e
from about ;10 to 50 per cent.
The declines in hardwoods have been

less marked. Quartered white oak is
down 2û tier cent, red gum and poplar
slightly iess. Kara maple has advanced
from $135 to $140. hestnut and bass-
wood remain at former quotations,
white oak flooring has declined slight!;,'
and clear maple flooring has been ;.«!
vanced about >', per cent. Redwood,
cyprus and Adirondack spruce have
advanced in most cases less than (i
per cent, while spruce lath shows a
decline of 39 net- cent.

Shoe Manufacturers Remain
indifferent on Leathers

Utter indifference to prices the
main feature of the attitude of ¦-hoe
manufacturers toward the leather mar¬
ket at. pres< n Pr ce quotation by
tanners are little 01 tha
and what, few sale- take place are
based on private negotiations between
buyer and seller rather than upon
any open market ¡«nee levels.
Tanners themselves- are pursuing

much the same policv toward the hid«
market. Some tanners who were
hopeful of the future some weeks ago
and ha«l begun preparations for
creasing their production are now

planning to curtail their proc
«operations. It is est mated thai the
tanners are running on about a 50
per cent production schedule

United Waist I.cague Dinner
;bining busines with pli

he I ii ited VVa I Leagi of \.m«
will hold a busin« ¡s dim
Century Roof !

be fol lowi d by a festival n
members of the national organ
of blouse makers will ns'it the regular
entertainers ar. the theater, Members
will appear on the ¿tage and a portion

«Says Jewelry Trade
is in Strong Position

Jewelry merchants and gem
dealers in both the manufactur¬
ing and retailing ends of the
business who have been conserva¬
tive in their operations during the
last few months are in excellent
shape at present, according to Lee
Reichman, of Reichman Brothers,
one of the largest firms of dia¬
mond merchants in this country.

"Business has slowed down to
some extent," he said yesterday,
"but the retailers aro selling
goods in fair volume. The
trouble in the trade at present
arises from the comparison of
this year's business with that of
last year, which was abnormal.
Those who are skeptical of pres¬
ent prices should have been as¬

sured by the recent cablegram to
this country from the Breitmeycr
Diamond Syndicate, the De Beers
organization, which controls 9.">
per cent of the world"s output of
diamonds, to the effect that no
reduction in prices is contem¬
plated. Even though the pur¬
chasing power of the country may
be decreased through some unem¬
ployment, birthdays, holidays and
other occasions will not cease and
they will he celebrated as usual
by gifts of jewelry."'

of the program will be taken up withthe "United Waist League Review."An attendance of about 1,000 men and
women connected with the blouso in¬
dustry in all parts of the country ex¬
pected.

Two More Trade Suits
J. A. Migel, Inc., silk nanufacturers,

yesterday announced the tiling of two
suits against Smith & Kaufmann,for infringement of patent and unfair

competition, Migel sued Smith «ft Kauf¬
mann some time ago, alleging unfair
competition and asking for an injunc¬tion against the latter, restrainingthem from manufacturing and sellingfabrics in imitation of Migel's trade-
marked and patented "Fari-ta-si" silk.
Judge Mantón ruled that Migel was
not entited to the injunction on the
grounds of unfair competition. Suits
will now be pressed on the charge of

.violating the 'intent and also in appealfrcm Judge Manton's decision.

Gray Goods inactive
The open market for gray or un¬

finished goods has been inactive all
k, witn prices weakening until theyhave again reached the low levels of

the year, first struck a few weeks ago.rhe low ¡«rices, of course, are named
only by second hand holders, mills be¬
ing unwilling to accept new business at
¦¦i r.i«' of the levels set by the second
hands. The amount of offerings byconverters and printers is said to be
decreasing in view of the fact that
losses on goods in hand can be reduced
to some extent by finishing goods,rather than selling them in the gray.«*-~~*-

Blanket Campaign Begun
One of the leading manufacturers

of blankets is conducting an intensive
¡ales campaign directed at the con-
sumer and based on the possibility of
a coal shortage this winter. The argu-
ment runs to the effect that warm
blankets can be mads to supply the
heat that the fuel deficiency will make
necessary.

Approve Increased Dues
Members of the New York Stock fix-

change have approved an amendment to
the constitution increasing dues from
300 to $1,000 a yar, it was announced

to-day.
Business Items

The second annual convention of the
-¦ In lusl rles of America

will be held in Atlantic City duringTha nk riving week.
!";¦¦ Canadian Fur Auction Sales Com-

dontreal, has opened New York
in the Hotel McAlpin for the sale

ol furs by private negotiation.

Buyers Arrived
t/

Fairchild Service
AKRON Ohio -B. Pfeifer, jewelry; Marl¬

boro
AUGUSTA, Ga..J. B. White Co.; W.
H nyss, ladles' ready to wear; 2.1 East

" sixth Street.
BA LTIMi IRE J. E Hurst & Co A.

'ach, upholstery and draperies;
I ins .- nla

BALTIMORE.Rasch & Garner; C. S
Wolf, upholstery and draperies; Penn-

mi a
BALTIMORE.S. Friedenberg, hats and
caps -raid Squa re.

BALTIMORE v. Eisenberg; L Ander-
muslln underwear, oath robes, ki

os, ladles' furnishings; 105 Grand
Stn et

BALTIMORE.D. Caplan & Sons; T. Cap-
la v loien :. 1 cotten piece goods,
Aberdeei

[MORE.Barrash Now Style shop;
H Ban -; r>s coats, sweaters; 15?

fifth Streel 2d Ho
BALTIMORE- H, Hitter, knit goods, etc;

Ivanla,
BALTIMORE.L. Greif & Uros: D. L.

Greif, woolen piece goods; 200 Fifth
pnue.

BALTIMORE N. Hess & Sons; L. Hess.
dr ssi-s Contin nta",

-¦¦ riMORE H Levin, upholstery and
furnltu aid s iuar<

BIRMINGHAM Ala.- R. Blumberg &-
Sons .¦ Co.; ft Blumberg, dry
goods -¦.".'>¦ ¦¦. Herald Squa re,

1, SBEE, Ariz. '.' ankenberg Bros. &
,vi M Newman, general merchan-

¦¦¦ id .vaj 3th '¦

I'.' 1ST« iN r.'o H J Park-
.. eslin.

ON H Sperber fi Co H. I\
and sud í- Broztell.

& W, Green
po pi Hera Id S

Reliable Petl toat Co
IL Rosenberg, silks; 200 Fifth

'¦

ijghton & Dutton Co.; Miss
',[ A Hedderman, notion«, dress trim-

BUYERS' WANTS.
OFFERINGS TO BUYERS.
',9 per Une./ Mm«

per line J Mm».!
«er lín< .. 6 Utnes

OFFERINGS TO BUYERS
VA fil R( iBBS nightshirts -: Tell

' '. Green berg & Co 7
--;

JI.lt-KY Bahnsen H>61 and Bhawfut, «-
M Fi ledman. Mur-

28 3

SERGES 0936, 030«, 11433, <U20. S
'"t .,. ,, 21227 cheap Gran r M

COATINGS -e- ens' Invis | laid, for
style 2S21 ; roloi 1 Fil . i .¦¦

<vv.'.!.- ,". y. s S- M. Bi r'nsi
2d ramer .- 7S

.. j
;i * m- - tant

9 ; li
suit 'ng '.'.oikIi relndeei.

S Klotz. Chelsea U04!

130»; navy. Tele¬
phone Watklna .'¿no.

rnlngs; Alfred Kantl, 116 West Thirty-
n»con«1 Street.

BOSTON- E T. Stattery Co Miss Hutch
In», moderate ;«l«l«i «Ircss«.,», 10 East
Thtrtv-s»cond Street, fourth floor.

CHICAGO.Ehntoorforn. World MIUln«r>-|Co.; A. R S'Uir.or, merrbandlM man
age-r; 621 BrcR'iwuy

CHICAGO.Welnkonf * Co C. A. Broad,
millinery; Wajdorf ,'--'ort*.

CHICAGO.Morris«, Mann A R«I1W; H
Morris, l^velry «nd handkerchiefs; 47
West Thlrtv fouMh street.

CHICAGO. Marsnall Field ft '.'o. Mi"
Helen Duggan. »Ilk petticoats and muslin
underwear: 1107 Broadway

CHICAGO -J Rosin, women'« ready to
¡sear; tmpartal

CHtfAOO BothachJld * Co.; T. Bay,men's furnishings. coats suits and
skirts: 470 Founh Avenu«

«CHICAGO -I Cook ft Co. -W. W. Cook.knit htjslery; Herald SquareCHICAGO.Edwards A- i«» Shops; L. w
1,re, «voilai« ready to wear; 44 East
Twenty-«! hi«--1 91

CINCINNATI.H. A 8. roçu» Co.; Misa K
Wood, general line 38« F«f'h Avonua.

CINCINNATI.Fair Stor»; A. Hut.-hlnson.
Silks »nd woolen»; Z2 East Twent;sixth Street.

CLEVELAND Hartman Durr Furniture
Co.; £ Hartman, furniture; Penneylmis

CLEVELAND.Hall* Bros, ft Co.; O '.
Payne, general merchandlM; ÎÎ0
A\ enter

CLEVBLAND.E. Sperling, »Ilk», etc;Wol ¦¦

DALLAS. Tf>x.Ss'iger Broa; W. H. Htrslflour »veringa; 19 East Twenty-fourthSt reet.
PALLAS. T»i -Sänger Pro.« MC H Hirst.

carpets; 19 Bast Twenty-fourth st-e»'
DAVENPORT. Iowa.J. H Petaroon'a

Sons; T. B. Le.ake, women's w«tar; Wood
w 3 rd

DES MOINES.Welnatock Clothing Co.;I a. Walnstock, clothing and furnish
Ing goods.

DETROIT.J T, Hudson Co.; J. Noah.
merchandise manager: ÎÎ5 Fifth Avenue

DETROIT -Elliott, Taylor-Woolfanden Co
Miss E. Tea, lacea, veils and trimmingsBreslln.

DETROIT.Burnham, Stoepel Co.; H. E
Stiekel, upholstery, drapery, Boor cover¬
ings; 43 Leonard Street.

DETROIT.-J. L. Hudson Co.; Mr», «"or,
way, neckwear; 325 Fifth \\«-nue.

DETROIT -J L Hudson Co Mr Dowley,merchandise Mr Neydon, domestic rugs1 3 Noah. Oriental and domestic rugs;225 Fifth a venue.
DULUTH, Minn.- P. A. Patrick, ft Co.;Kenneth Woloben, draperies, '-»rpp'sand blankets; 200 Fifth Avenue, room

'.04.
El.MIRA. 7.. Y -Sheehan. T7'»an «Co.; J.

I". Kaubman, curtains and drapery; 105
Grand Street.

HARTFORD.S. Hart, furs: Breslln.
HARTFORD.Knoek <"-..; C. L. Knock,

genoral merchandise; York.
HOUSTON, Tex Oxaa Dry Goods & No¬

tion Co.; I. Llpstet. «repe shirts, fancy
stripes; 3t."i Broadway.

INDIANAPOLIS«- L. S. Ayers & <"o E
Davis, «h ios; 225 Fifth Avenue.

INDIANAPOLIS- i. S Avps Co.; Misa
Arnold, waists; 225 Fifth Avenu».

Kansas CITY, M Emery, Bird &
Thayer; M N. Kevan, carpets and rugs,
25 Madison Avenue.

LANCASTER. Pa -Watt A Shand; IL E.
Klein, chlnn. 432 Fourth Avenue.

MEMPHIS- 1 Goldsmith «fe Sons; Mr
Mitchell, upholstery, «Irapory, floor cov¬
erings: 1! 7.0 Broadway.

MINNEAPOLIS.Dayton Co.; A. Lerner
'.v mien's ready to wear; 225 Fifth Ave-
ni;«..

MINNEAPOLIS.The Dayton Co.; Mlsi
William«, mieses' sn«l children's ready
to wear: Mr. Pitcher, millinery; Mr
Lerner, basement general ready to wear
225 Fifth Avenue.

MINNEAPOLIS.E. E. Atkirson Co.; IÍ. E
Atkinson, coats and suUb; 10 East
Thirty-third Street, fourth floor.

MONTREAL.I. Weisberg, woolen piece
goods, .«dlks, etc.; ISreslin.

NASHVILLE, Tenn..L. Jonas & Co.; A
Junas, millinery; 579 Broadway.

NASHVILLE, Tenn..L. Jonas St Co.; Slg
Marks, millinery; 1140 Broadway.

NEW HAVEN.M. Ltpsher, woolen pleci
goods; Park Av«-nu<-.

NEW HAVEN . !.. Eck, woolen piec«
goods; Park Avenue.

NEW HAVEN.A. P. Ptarin; A. Starin
woolen piece <ro«>ds; Park Avenue.

NEW HAVEN . Jacobs Bros, «fe Co.; J
Jacobs, furnishing poods; Park Avenue

NEWBURGH.L. Cohen, dry goods; Grand
NORFOLK. Va..M. Frieden, dry good!

an«l clothing; Pennsylvania.
NORFOLK. Va..M. Kaplan, general mer

chandise; PennsyIvaiúa.
NORFOLK. Va.-.A. Potter, women's wear

Breslln.
PHILADELPHIA.S. Kramer A Co.; E
Kramer, floor coverings; Imperial.

PHILADELPHIA.H. Gross, millinery
Grand

PHILADELPHIA J. Kauffman, genera
merchandise Grand.

PHILADELPHIA.B. F. Dcwes Co.; J. E
mrad, oys Broztell.

PHILADELPHIA."Waldman, Fastman i

H Weldman, floor covering*: p"
'.in.

PHILADELPHIA.A Hymn ft (

llyimn I p-»«l'n
PHtLADET PHIA.J * ' '' "

lieldai Boot ..-.r;"g«. Br*»Mn.
PHI!.ALL!.fill A Jobn War»i-'ak«r. t-

/-"atroí", floor coverings Hre#tlfiPHILA1 IBLPH] \ s hlD« <"<*
r: n l-i.j¦».*r-i'. china at i glas»» i"-
Rr'nlin.

PHI! -.''K'TltlA Rirai Roger» C«.: A ".
!. K'nowl"*-

r< »s#l it : t. g "ral
cbandlse. Brealln-

PHILADELPHIA i-tppin .' Jeheai|. (nj t ton piecegood«.
!,' PHIA ¡«»man Brt iK'l-d"-.ir clothing; Grand.PHtLAl Miller Bros W MfMlac,

.r ¦.-!«-<-* fOo-Js. HSe¡ uar
PHILADELPHIA.M Levy, flry cBres

-«t "Kid Kte4b.esCo Mien i Greenberg. bo>»* clothing.P irtia
-!"',!! II , ; -, -e |Hera

PlTTSBDRQfl H dry vo*4»;
).; r PBCRGH '¦'. th ng Co S.Break?"- ..¦ slothing: He-»'! SiusrePITTSBUR 1H ---i d goods «""1

-.

PITTSBURGH Bedell Co I A Lyn-h.rty-fourta Btreet.PITTSBURGH -Kajltman A Baer Co.: 0
..en s and .u.".g men's cloth

g *e< pour) h A
PORTLAND. Me .Porteou» * Mtteft»!"¦'- .¦:¦.<.. china; 432 Pourth .Avenu»PORTSMOl TH Oh i tadenou Pros. «"e. :W. v en s v.-ar Feui

a n s
PORTLAND Ore -Meier A Prank Co.;

¦->.'.' hosiery, notions, etc., :ilF Av- nue
Racine Wia .Klein v Sam Klein. joesbetter grade e0a?s 141 West Thlrty-. H!¦.¦! street, 1st floor
RALEIGH, N. C -Boylan-Paarca Co.; Mr.

worn «n'a and misse»'read"-' to wear, Hotel Annex
RICHMOND. Va -Millar ft Rnoad.es Co..Miss Powell, neckwear; 43} Fourth Ave¬
nu«

ESTER x- T.- B Forma.«. Co.. M.Rlvet, general me'-eriandts*. CÎ& Fifth
Aven i-

PORTLAND. 'Te Me!°r & Frank Ce,;Miss K Kitchan, girl»' 'Ir'wa. '.adlet'
underwear and coraeta; Î12 Ktf'h AvenueRochester Lindsay ft CoreCo.; H. Griffith, hosiery; «S3 FourthAvenue

SAG1NAW, Mien -Wm. Barrio Dry floodsM. Ohland, -.knit underwear.Cumber!« n î
SAN FRANCISCO.The Kmporlum; Mr».E C '"euisring. notions, Jawalry, Ivory.bags and art good»; Ciá Fifth Avenue.
«('KANTON, Pa. -A R. Gould, gene-alitne: Herald f'iyjir»
SCRAXTON. Pa. -J. Rothman, clothing:ira ml.
SCRANTON, Pa -Cleland * Simpson Co.;J. Owens, furniture, (j West Thirtyseeend Str«
SEATTLE.Bon Marche; Miss C. Parker;srowns; Ï25 Fifth Avenue.SEATTLE. Wash- Western D G. Co.; WLawrence, piece goods; Mr. Greeley.knit goods; 60 Worth i-treet.SIOUX FALLS, s D. The Bee Hive Co'¦ M Rohde, coats and dressea; 4t F.astTwenty-fifth Street
ST. JOSEPH, Mo rootle-Campbell Co ;Mr. Bolen, knit goods; 80 Worth Street.ST LOI IS Pull B-Grsham Dry Goods Co.;W. W. Steel, dry goods Grand¡ST LOUIS.Stewart Je«-»; Shop; J. A.Stewart. Icwelry; A!.«releen
ST. LOUIS.M; Biedermann, housefurnlih-Imrs: Aberdeen.
TERRE HAUTE, Ind. M Ehrmann, fur¬nishing goods, Herald Square.TORONTO.Can. Murray Kay. Ltd.; J.O'Connor, general merchandise; 116 West.Thirty-second Street.
WASHINGTON.S. Loveless. clothing.Breslin.
WILLIAMSPORT. Pa..Stein Bros. Manu¬facturing Co A. F. Stein, woolen piecegoods. Grand.
WILMINGTON. Del .M Meicary A Fen.B. Bail»y. floor covering;«; Psrk AvenueWORCESTER. Mass. .Denholm & McKayCO.; Mr. Ten Eyck, ladles' ready towear; 230 Fifth Avenue.WOONSOCKET, R. I..T. Guerin. generalmerchandise: Imperial.YORK. Pa..H. P. Wiest & Sons; W. G.Lookinghül. floor coverings; Grand.

Buyers ComingBALTIMORE.American Wholesale Corp.;H S. Messersmith. remnants: 35*Fourth Avenue, expected October 14.
BALTIMORE.American Wholesale Corp.;F. Quellm air, cotton plec« goods. 354Fourth Avenue; expected October 5.WASHINGTON . Hecht Co.; Mrs. M.Friedman, Infants', misses' and girls'apparel; P. B. Loveless, men's clothing:116 West Thirty-second Street; Weill ftHartman; expected soon.

TRAVEL TRAVEL

Intermatiomal Mercantile Marine Company

Celtic
»Mobil«

AMERICAIN LINE
V. T.-CHSBBOrRC.SOFTHAMPTON
PhilacJclphia.il A.M.Oct. 2 Oct. 30 Nov. 27
New York. I 1 A. M. Oct. 16 Nov. 13 Dec. 1 1
St. Paul. ..II A.M. Oc». 23 Nov. 20 Dec 18

KKW TORK HAMBVRG
Manchuria.1 I A. M. Oct. 21 Dec. 2
Mongolia.Il A. M. Nov. 4 Dec. 16

RED STAR LINE
2*. V..SOCTHAMFTON.AOTWERP

Finland ....II A.M.Oct. 2 Nov. 6 Dec. 11
Seeland. . Il A.M. Oct. 9 Nov. 13 Dec. 18
KroonUd ... I I A. M. Oct. 23 Nov. 27-
Lapland 1 I A.M. Oct. 30 Dec. 4-.
Cr FECES, © BROADWAY, NEW YORK

WHITE STAR LINE
N. T..CniTRBOTRO.FOrTHAMPTOI»
OLYMPIC 3 P.M. Oct. 9 Nov. 6 Nov. 27
Adriatic ... 1 1 A.M. Oct. 20 Nov. 17 Dec. 15

NEW YORK.LIVERPOOL
....II A.M. Oct. 2 Nov. 6 Dec II

: 11 A.M. Oct. 5-
Orila.Oct. 6 (Pacific Steam Nav. «Co.)
Baltic.II A.M. Oct. 9 Nov. 20 Dec. 24
.(Formerly Cleveland.)
NEW YORK.AZORES.GIBRALTAR

NAPLES.GENOA
Canopic.3 P.M. Oct. 26 De«. 16
Creric.3 P.M. Nov. 9 Jan. 5

Plan 51 61 M, 61. 12 iirii R tif

fflPCOMPM*
S. S. PANHANDLE STATE

Sailing October 23rd
NEW YORK TO QUEENSTOWN (Westbound¦«.BOULOGNE-

LONDON
First Class Only

Outside rooms only, bedsteads in all, baths with most rooms,
luxurious accommodations, excellent cuisine, spacious en¬
closed promenade. Evcrv modern appliance for protection.

S. S. SUSQUEHANNA,
Sailing November 17, Cabin and Third 1 !n*s Onlr

FROM Miff YOKK FOR BREMEN ANO PANZJG DIRECT.
Passenger Department.45 Broadway, New T.irk City

Telephone: 1200 Whitehall
Freight Department.ICO Broadway, N«w Torlt City

Telephone: 6500 Rector

BAN
There is probably no better time

than now to enjoy the educational and cultural
advantages of a tr%p to Europe. Travel by one of our steamefS.

'Accommodations, general appointments and cuisine are unexcelleé.
Imperator.New York to Cherbourg and Southampton.Oct 7 Nov 11 Dt« 9
K. A. Victoria. .New York '* Liverpool .Oct 9 Nov 6 Dec 4
Columbia.New York " Londonderry and Glasgow.«Jet 9 Nov 6 Dee I 1

Liverpool.Oct 1I-
York " Cherbourg and Soulhampton. .. .Oct '1 Nov 2 Nov 2t

Plymouth and Cherbourg.Oct 21 Nov 23 Jan 1
Liverpool. 3ct 23 Nov 20 «Dec ?
Cherbourg and Southampton.Oct 28 ..

Plymouth. -Cherbourg and Hamburg.Oct 30 Dec 9
Patras, Dubrovnik and Trieste.Oct 30 -

Yestns.New York
Aquitama .New
Caronia.New York
Carmania.New York
Maurelania.New York
Saxorna.New York
Pannoma.New York

Pasaengnr and Freight Serviré«. I or tafer filings apply aU

21 & 24 STATE STREET. NEW YORK

E8&WFA6KIE Séaéraxe TranîatlwiquéSayresa Postal Servies

NEW YORK.HAVRE
LA SAVOIE Oct
FRAN'i E ' t. «.'.-¦. I. D<
I. \ LORH um; : 13, De l
I.M \\ ETTE
I,A TOCRAINE. Oct 23, Nov 20.
IfTM II \MBEAI ..Oct. 21, Dec t,

NEW YORK.BORDEAUX
t AKOI.1NE Oct. 22
( OMPAXY'a OFTICE, I» STATK BT. K. Y.

PAAIAMA CANAL
GRACE

ANAL ^IjlineN
: Sanu l-':i» B Santa T<--»»j»,
«. B San'.» An», B 8 S<. .» Lula»,

Calling at ( »tl«e. Arle*. -.» Aii:«-
fiï«...is i-.-i Vtlt>»-»lwi Fsrm.itrulT Ballinga

W, R. GRACE ft CO.. Agent»,
Iltnoi'-r &q., New York, or I-ocal Agent.

CANADIAN PACIT1C »ta.II.WAlf
Hotel» -Trans-Continent*! A.i-Tear Rent«
». B. PERRY. G A Fia Ueot. UJ1 *"¦»». N I

. ¦".:-. .' rOHRBl v TI( KETS, 4*9 Fifth
ave b. t 4ist ft i:d »ta. Vandcrblit 7. .".

SCANDIHAVIANERI.CAMÍ
DENMARK, NORWAY
SWEDEN. GERMANY
& BALTIC. STATES
Frederick VIII.Oct.14
'XMited State».Oct. 21
Ok» II.Nov. 4
Hellig Olav.Nov. 18

lor I'a**enger Rite», etc., 1 B'way, N. V

COOK'S 3
COVERS THE WORLD

TRAVEL
SERVICE

THOS. COOK & SON
245 Broadway. Sel Fifth Av«ue.

J
Short atad Ideal Root* *« Otieat

Seattle. Fast, Palatial t'attêungti A'«-»»-.hip» .olppoa Ynaen aaiaha, IÎO B «aj,S f.


